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Annexure II 

 
Form No. MR-3 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment 
and Remuneration of Managerial Personnel) Rules, 2014] 

 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021 
 
To 
The Members,  
Relson India Limited 
307 Janki Centre Plot No. 29, 
Shah Industrial Estate Desai Road, 
Mumbai-400053 
 
We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by Relson India Limited (CIN L51900MH1987PLC042111) 
(hereinafter referred as “the Company”) having its Registered Office at 307 Janki Centre Plot No. 29, 
Shah Industrial Estate Desai Road, Mumbai-400053. Secretarial Audit was conducted in a manner that 
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and 
expressing our opinion thereon.  
 
Based on our verification of the books, papers, minute books, forms and returns filed and other records 
maintained by the Company and also the information provided by the Company, its officers, agents and 
authorized representatives during the conduct of Secretarial Audit and keeping in view, the various 
relaxations from the deadlines of certain compliance requirements granted by SEBI, owing to Covid-19 
pandemic, we hereby report that in our opinion, the Company has, during the Audit period April 01, 
2020 to March 31, 2021 complied with the statutory provisions listed hereunder and also that the 
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner 
and subject to the reporting made hereinafter.  
 
We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the period April 01, 2020 to March 31, 2021 according to the provisions 
of:  
 
(i) The Companies Act, 2013 (the Act) and the rules made there under;  
(ii) The Securities Contracts (Regulation) Act, 1956 and the rules made there under;  
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;  
(iv) Foreign Exchange Management Act, 1999 and the rules and regulation made there under to the 

extent of Foreign Direct Investment, Overseas Direct Investment and Commercial Borrowings; (Not 
applicable to the Company during the Audit Period) 



 

 

 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992  
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulation, 2011;  
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulation, 2015 as 

amended from time to time;  
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulation, 2009; (Not applicable to the Company during the Audit Period) 
(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee 

Stock Purchase Scheme) Guidelines, 1999; (Not applicable to the Company during the Audit 
Period) 

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 
2008; (Not applicable to the Company during the Audit Period) 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
1993 regarding the Companies Act and dealing with client; (Not applicable to the Company 
during the Audit Period) 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not 
applicable to the Company during the Audit Period) 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (Not 
applicable to the Company during the Audit Period) 

 
(vi) The other applicable laws like The Employees State Insurance Act, 1948, The Employees Provident 

Funds and Miscellaneous Provisions Act, 1952 etc. 
 
We have also examined compliance with the applicable clauses of the following: 
 

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
(ii) Secretarial Standards issued by The Institute of Company Secretaries of India with respect to the 

Board and General Meetings. 
 
We further report that:  
 

a) It is observed that during the audit period: 

• The Company has not appointed Independent Directors as required under the 
Companies Act, 2013 and SEBI (LODR) Regulations, 2015. 

• The composition of Audit Committee, Nomination & Remuneration Committee and 
Vigil Mechanism are not in compliance with the provisions of Section 177, 178 and 
177(9) and SEBI (LODR) Regulations, 2015 respectively. 

• The Company Could has not appointed Key Managerial Personnel and a Company 
Secretary under Section 196 of the Act. 

• The Company has not appointed Internal Auditors as provided under Section 138 of 
the Act. 

• The Statutory Registers and records are not maintained as per the provisions of 
Section 120 of the Act. 



 

 

• The Company has not filed MGT-14 for the approval of accounts and Board’s Report 
for the financial year 2020-21 

• The Company has not yet filed ACTIVE Form with the ROC. 

• The Company has not submitted the voting results of AGM held on September 30, 
2020 to the Stock Exchange as required under Regulation 44 and Schedule III, part A of 
SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015. 

• The Company has not complied with the requirement of publishing information in the 
newspaper as required under Regulation 47 of SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015. 

• The Company has not maintained its official website and as per regulation 46 of the 
Listing Obligation & Disclosure Requirements. 

• The Annual Report of the Company for the financial year 2019-20 does not comply 
with the requirements of Regulation 34 read with Schedule V of SEBI (LODR) 
Regulations, 2015. 

• Policy for preservation of Document is not prepared by the company as required under 
Regulation 9 of the Listing Obligation & Disclosure Requirements. 

• Company does not have any KMP for making disclosure to Stock Exchange as required 
under Regulation 30 of the Listing Obligation & Disclosure Requirements. 

• Shareholdings of the Promoters are not in Dematerialized form as required under 
Regulation 31 of the Listing Obligation & Disclosure Requirements. 

• The Company has not submitted its Corporate Governance Report as required under 
Regulation 27 (2) of the Listing Obligation & Disclosure Requirements. 

• Secretarial Standards SS-1 and SS-2 has also not been implemented by the Company. 

• The Company has not yet paid the SOP fines levied by Exchange for non-compliance 
with the requirements of SEBI Regulations. However, representations have been made 
to the Exchange for reduction in the amount of fines imposed on the Company and the 
Exchange is in the process of considering those representations. 

• The Company could not give effect to the transfer of shares within the time period 
stipulated under SEBI LODR Regulations due to the lockdown imposed by the Indian 
Government owing to Covid-19 Pandemic. 
 

b) We further report that the Board of Directors of the Company is not duly constituted with 
proper balance of Executive Directors, Non-Executive Directors and Independent Directors.   
 

c) Adequate notice was given to all Directors to schedule the Board Meetings, agenda and detailed 
notes on agenda, and a system exists for seeking and obtaining further information and 
clarifications on the agenda items before the meeting and for meaningful participation at the 
meeting.  
 

d) During the period under review resolutions were carried through majority decisions. The 
minutes of the meetings did not reveal any dissenting views by any member of the Board of 
Directors during the period under review.  
 
 
 
 
 



 

 

e) Based on the information provided and the representations made by the Company, its officers, 
in our opinion, there are adequate systems and processes in the company commensurate with 
the size and operations of the company to monitor and ensure compliance with applicable laws, 
rules, regulations and guidelines.  

 
 
For JMJA & Associates LLP, 
Practising Company Secretaries 
Peer Review Certificate No. 980/2020 
 
 
Sd/- 
CS Mansi Damania 
Designated Partner 
FCS: 7447| COP: 8120 
UDIN: F007447C000912661 
 
Place: Mumbai 
Date: September 07, 2021 
 







INDEPENDENT AUDITOR'S REPORT

To the Members of REISON tNDtA UMTTED

Report on the Audit of the Standarone Financiar statements

Opinion

We have audited the accompanying Standalone IND AS financial statements of RELSoN INDIA LIMITED (,,thecompany"), which comprise the Balance sheet as at 31st March 2021, and the statement of profit and loss(including other comprehensive income), statement of changes in equity and statement of cash flows for theyear then ended, and notes to the financial statements, including a summary of the significant accountingpolicies and other explanatory information.

ln our opinion and to the best of our information and according to the expranations given to us, the aforesaidstandalone IND As financial statement give the information required by the companions Act, 2013 (,,Act,,) inthe manner so required and give a true and fair view in conformity with the accounting principles generallyaccepted in lndia, of the state of affairs of the company as at 3L,t March 202L, and profit and othercomprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit of the Standalone IND AS financial statement in accordance with the standard onAuditing (sAs) specified under section 143 (10) of the Act. our responsibilities under those sAs are furtherdescribed in the Auditor's Responsibilities for the Audit of the standarone Financialstatements section of ourreport' we are independent of the company in accordance with the code of Ethics issued by the lnstitute ofchartered Accountants of lndia together with the ethical requirements that are relevant to our audit of thestandalone financial statements under the provision of the Act and the Rules thereunder, and we havefulfilled our other ethical responsibilities in accordance with these requirements and the code of Ethics. webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouropinion.

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our auditof the standalone financial statements of the current period. These matters were addressed in the context ofour audit of the financial statements as a whole, and in forming our opinion thereon and we do not provide aseparate opinion on these matters. Key Audit Matters are not applicable to the company as it is an unlistedcompany.

Other information

The Company',s management and Board of Directors are responsible for the other information. The otherinformation comprises the information included in the company's annual report, but does not include thefinancial statements and our auditors, report thereon.

our opinion on the financial statements does not cover the other information and we do not express anyform of assurance conclusion thereon.

ln connection with our audit of the
and, in doing so, consider whether

financial statements, our responsibility is to read the other information
the other information is materially inconsistent with the financial

statements or our knowledge obt in the audit or otherwise appears to be materially misstated. rf,
based on the work we have lude that there is a material misstatement of this other

-.1-

information, we are required We have nothing to report in this regard.



Management's Responsibirity for the standatone Financiar statements
The company's management and Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view ofthe state of affairs' profit/loss and other comprehensive income, changes in equity and cash flows of thecompany in accordance with the accounting principles generaily accepted in rndia, incruding the rndianAccounting standards (lnd AS) specified under section 133 of the Act. This responsibirity arso incrudesmaintenance of adequate accounting records in accordance with the provisions of the Act for safeguardingof the assets of the company and for preventing and detecting frauds and other irregularities; selection andapplication of appropriate accounting policies; making judgients and estimates that are reasonabre arrdprudent; and design' implementation and maintenance oi adequate internal financial controls that wereoperating effectively for ensuring the accuracy and completeness of that accounting records, rerevant tothe preparation and presentation of the standalone financialstatements thatgive a true and fairview and arefree from materiar misstatement, whether due to fraud or error.

ln preparing the standalone financial statements, management and Board of Director are responsible forassessing the company's ability to continue as a going concern, disclosing, as applicable, matters related togoing concern and using the going concern basis of accounting unless managemeni either intends to liquidatethe company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the standalone financial statements
our objectives are to obtain reasonable assurance about whether the standalone financial statements as awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s reportthat includes our opinion' Reasonable assurance is a high level of assurance, but is not a guarantee that anaudit conducted in accordance with sAs will always detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,they could reasonably be expected to influence the economic decision of users taken on the basis of thesestandalone financia I statements.

As part of an audit in accordance with sAs, we exercise professionar judgement and maintain professionalskepticism throughout the audit. We also :

o ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, andobtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material misstatement resulting from fraud is higher than for one resulting fromerror' as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or theoverride of internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143 (3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
control with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting poricies used
estimates and rerated discrosures made by management.

of accounting



' conclude on the appropriateness of management's use of the going concern basis of accountingand' based on the audit evidence obtained, whether a material uncertainty exists related to events orconditions that may cast significant doubt on the company's ability to continue as a going concern.lf we conclude that a material uncertainty exists, we are required to draw attention in our auditor,sreport to the related disclosures in the standalone financial statements or, if such disclosures areinadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up tothe date of our auditor's report. However, future events or conditions may cause the company tocease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements,including the disclosures, and whether the standalone financiar statements represent the underlyingtransactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned scopeand timing of the audit and significant audit findings, including any significant deficiencies in internal controlthat we identify during our audit. 
e - "' -'o"ttr ev'r! vLrr'rsrrLrE) rrr rrrrerllal con'

we also provide those charged with governance with a statement that we have complied with relevant ethicalrequirements regarding independence, and to communicate, with them all relationships and other mattersthat may reasonably be thought to bear on our independence, and where applicable, related safeguards.Fromthe matters communicated with those charged with governance, we determine those matters that were ofmost significance in the audit of the standalone financial statements of the current period and are thereforethe key audit matters' we describe these matters in our auditors' report unless raw or reguration precludespublic disclosure about the matter or when, in extremely rare circumstances, we determine that a mattershould not be communicated in our report because the adverse consequences of doing so would reasonablybe expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regutatory Requirements

L' As required by the companies (Auditor's Report) order, 2016 ("the order,,) issued by the centralGovernment in terms of section 143 (11) of the Act, we give in the ,'Annexure 
A,, a statement on thematters specified in paragraphs 3 and 4 0f the order, to the extent applicable.

(A) As required by section 143 (3) of the Act. we report that :

a) we have sought and obtained all the information and explanations which to the best of ourknowledge and berief were necessary for the purposes of our audit.

b) ln our opinion, proper books of accounts as required by law have been kept by the company sofar as it appears form our examination of those books.

c) The balance sheet, the statement of profit and loss ( including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account

d) ln our opinion, the aforesaid standalone financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the companies (Accounts)
Rules, 2014;

e) On the basis of the written representations received from the directors as on 3L't March
taken on record by the Board of Di of the directors is disqualified as on 31,1

2021.

March

'Chartered\
Accountants

M. No.
11 5416

2027from being appointed as a of Section 1.64 (Z) of the Act.f



f) with respect to the adequacy of the internal financiar contrors with reference to financialstatements of the company and the operating effectiveness of such controls, refer to ourseparate Report in ,,Annexure 
B,, .

(B) with respect to the other matters to be included in the Auditors, Report in accordance with Rure 11 ofthe companies (Audit and Auditors) Rules, 2o74, inour opinion and to the best of our information andaccording to the explanations given to us :

i' The company has discrosed the impact of pending ritigations
financial position in its financiar statements -Refer Note 35
statements;

ii' The company did not have any long - term contracts including derivatives contracts for whichthere were any material foreseeable losses;

iii' There has been no delay in transferring amounts,. required to be transferred, to the rnvestorEducation and protection Fund by the Company;

iv' The disclosures in the standalone financial statements regarding holdings as well as dealings inspecified back notes during the period from 8 November 2016 to 30 Decemb er 2ol6have notbeen made in these standalone financial statements since they do not pertain to the financialyear ended 3L't March 2021.

(c ) with respect to the matter to be include in the Auditors' Report under section 7g7 (761;
ln our opinion and according to the information and explanations given to us, the remuneration paid by
the company to its directors during the current year is in accordance with the provisions of Section Lg7
of the Act' The remuneration paid to any director is not in excess of the limit laid down under section 197

of the Act' The Ministry of corporate Affairs has not prescribed other details under section 1g7 (16) which
are required to be commented upon by us.

as at 31't March 202L on its
to the standalone financial

Place Mumbai
Date :29-6-2021
Udin 2 1115416AAAAH E2032

For Gyaneshwar Kataram & Associates

Chartered Accountants
Firm Reg. No 124286W

r Kataram)

Proprietor)
M. No. 1.1541,6

#.-,rtih
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4.

2.

3.

5.

6.

Annexure,A,
Referred to in paragraph 1 of our Report on "other Legal and Regulatory Requirements,,.

The Annexure referred to in the Independent Auditors' Report on the standalone financial statements to themembers of Relson India Limited ("the company'1 ro.1rr.-y.ur ended 3l,t March zo2l,we report that:

1.

a) The company has maintained proper records showing full particulars, includingquantitative details and situation of fixei assets.b) we have been informed that physical verification of fixed assets was conducted by themanagement' In respect of assets verified by the ,urug.r.rrt, we are informed that nodiscrepancies were observed. The frequency'of verification, in our opinion, is reasonable
. having regard to the size of the company and the nature of assets.c) The company does not possess any irnmovable property

The company does not have any inventories therefore the clause 3(ii) of the order is not applicable

According to the information and explanations given to 
IS:-the_company has not granted any loansto parties covered in the registered maintained u/s 189 of the corpunies Act 2013.

In our opinion the company is not required to comply with the provisions of section 1g5 and 1g6of the Companies Act,20l3 have been complied with.

The Company has not accepted any deposits under the provisions of Sections 73 to76 of theCompanies Act, 2013.

The Central Government has not prescribed the maintenance of cost records under section148(1) of the Act, for any of the services rendered by the company.

a) According to the information and explanation given to us and the records of the companyexamined by us, the Company is generally relular in depositing the undisputed statutorydues including Provident Fund, Employees stite Insururt., Incime tax, GST, and othermaterial statutory dues as applicable with the appropriate authorities in India but ther aredelay in certain instances.
b) According to information and explanation given to_ us and as per records of the companyexamined by us, following amount of statutory dues have not been deposited with therelevant authorities as at 3l't March, 202I;

Name of the Statute Nature of Amount period to which
The dues (Rs.) the amount relatesi Maharashtra Sales Tax pT

7.

ii Service Tax
iii Income Tax

34810
2089
1177

Since 2007-08
2009-10
2007-08

ST
TDS

8. f,::f19 |?lt::ldt of the 
9oTo1r{ examined by us and the information and explanationsrru v/\yrqrlgiven to us, the Company has defaulted in repaym.nt of dues to bank as at the Balance Sheet

(f6,ffi;
tif'zur,;*)1.
,Z{ru iirzioyl"e,

date. The delay is not material, Company has repaid the dues to the banks.



9.

10.

11.

12.

13.

The Company did not raise
(including debt instruments)
order is not applicable.

any money by way.of initiar pubric offer or further pubric offerand term loans during the year. According purugr:ipt 3(ix) of the

'v^prduarruls glven to us, we report that no fraud by thecompany or any fraud on the company by its officers or employ..r rru, u.., ,.,,J.0 o,reported during the course of our audit.

According to the information and explanations given to

According to the information and explanations given to us, we report that managerialremuneration has been paid in accordance with the requisite approvals mandated by theprovisions of section 197 readwith schedule v to the companies Act.

In our opinion and according to the information and explanations given to us, the company isnot a Nidhi company' Accordin gly, paragraph 3(xii) of the order is not applicable.

According to the information and explanations given to us and based on our examination ofthe records of the company, transactions with the related parties are in compliance withsections 177 and 188 of the Act where applicable and details of such transactions have beendisclosed in the financial statements as required by the applicable accounting standard.

According to the information and explanation given to us and based on our examination of therecords of the company, the company has not made any preferential allotment or privateplacement of shares or fully or partly convertible debentures during the year.

According to the information and explanation given to us and based on our examination of therecords of the company, the company has not entered into non-cash transactions with directors
orpersons connected with him. Accordingly,parugraph 3(xvi) of the order is not applicable.

The company is not required to be registered under section 45-IA of the Reserve Bank of IndiaAct,1934.

For Gyaneshwar Kattaram & Associates
Chartered Accountants

Firm Reg. No. l242g6W

Kattaram)

t4.

15.

t6.

Place: Mumbai
Date: 29-6-2021

Pro

ffim
Wry

M. lt54t6



The company's management is responsible for establishing and maintaining internal financialcontrols based on the internal control over financirr- riporting criteria 
"Itrotirn"o 

by thecompany considering the essential components of internal control stated in the Guidance Noteon Audit of lnternal Financial controls over Financial Reporting issued by the lnstitute ofchartered Accountants of lndia. These responsibilities include the design, implementation andmaintenance of adequate internal financial controls that were operating effectively for ensuringthe orderly and efficient conduct of its business, including adherence to company,s policies, thesafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy andcompleteness of the accounting records, and the timely preparation of reliable financialinformation, as required under the Companies Act, 2013.

Annexure,B,

Report on rnternar Financiar contrors over Financiar Reporting

we have audited the internal financial controls over financiar reporting of Relson lndia Limited("the company") as of March 31, 2021in conjunction with our audit of the financial statementsof the Company for the year ended on that date.

We believe that the audit is sufficient and appropriate to provide abasis for our audit opinion on the
reporting.

our responsibility is to express an opinion on the company's internal financial controls overfinancial reporting based on our audit. we conducted our audit in accordance with the GuidanceNote on Audit of lnternal Financial controls over Financial Reporting (the ,,Guidance 
Note,,) andthe standards on Auditing, issued by lcAl and deemed to be prescribed under section 143(10)of the companies Act, 2013, to the extent applicable to an audit of internal financial controls,both applicable to an audit of lnternal Financial controls and, both issued by the lnstitute ofchartered Accountants of tndia. Those standards and the Guidance Note require that wecomply with ethical requirements and plan and perform the audit to obtain reasonable assuranceabout whether adequate internal financial controls over financial reporting was established andmaintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evldence about the adequacy of theinternal financial controls system over financial reporting and their operating effectiveness. ouraudit of internal financial controls over financial reportiniincluded obtaining an understanding ofinternal financial controls over financial reporting, assessing the risk that a material weaknessexists, and testing and evaluating the design ind operatiig effectiveness of internal controlbased on the assessed risk. The procedures selected depend on the auditor,s judgment,
including the assessment of the risks of material misstatement of the financial statements,whether due to fraud or error.

1 1 5416

al financial controls system over financial



A company's internal financial control over financial reporting is a process designed to provide

ffi:.,.#tlt,l';::i:1:.':g_*:pl,i".^:fqlit ;ir;.;ni reportins and the preparation orrinanciar statements ror eiternai **;;;i;'ilil'r#ifi!"J,:?ril:.1""r,:;:il1ifl.T
:iltJ::::j,.::tllff'/t internal financial control over rinanciat reportins lncrudes those poricies

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflectthe transactions and dlspositions of the assets of the company;
provide reasonable assurance that transactions are recorded as necessary to permitpreparation of financial statements in accordance with generally accepted accountingprinciples' and that. receipts and expenditures of the 

"o,ip"ny 
are being made only inaccordance with authorisations of management and directors of the company; andprovide reasonable.assurance regaroing prevention or timely detection of unauthorizedacquisition, use, or disposition of the company's assets that could have a material effect onthe financial statements.

Because of the inherent limitations of internal financial contrors over financial reporting, includingthe possibility of collusion or improper management override of controls, material misstatementsdue to error or fraud may occur and not be detected. Also, projections of any evaluation of theinternal financial controls over financial reporting to future periods are subject to the risk that theinternal financial control over financial reporting may become inadequate because of changes inconditions' or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the company has, in all material respects, an adequate internal financial controlssystem over financial reporting and such internal financial controls over financial reporting wereoperating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal controlstated in the Guidance Note on Audit of lnternal Financial controls over Financial Reporting
issued by the lnstitute of chartered Accountants of lndia.

1.

2.

3.

Place: Mumbai
Date: 29-6-2021

For Gyaneshwar Kattaram & Associates
Chartered Accountants
Firm Reg. No. LZ42B6W

,"r,"..o\L$W,aram)
Propr{$or

M.No. li54t6



As At As At
31.03.2021 31.03.2020

A ASSETS
1 Non-current assets

(a) Property, Plant and Equipment 2.1 845                          845                          
(b) Non - Current Financial Assets

Non Current Investment 2.2 967,420                    967,420                    
(c) Deferred tax assets (net) 2.3 -                           -                           
(d) Advacne tax (Net of Provision) 2.10 94,567                      11,872                      

Total - Non-current assets 1,062,832                980,136                   
2 Current assets

(a)  Inventories -                           -                           
(b) Financial Assets

(i) Cash and cash equivalents 2.4 129,344                    506,627                    
(ii) Loans 2.5 47,307,510               46,299,318               

Total - Current assets 47,436,854              46,805,945              
TOTAL ASSETS ( 1 + 2) 48,499,686              47,786,081               

B EQUITY AND LIABILITIES
1 Equity

(a) Equity Share capital 2.6 16,500,000               16,500,000               
(b) Other Equity 2.7 26,910,221               26,521,134               

Total - Equity 43,410,221               43,021,134               
2 LIABILITIES
I. Non-current liabilities -                           -                           

Total - Non-current liabilities -                          -                          
II. Current liabilities

(a) Current Financial Liabilities
(i) Borrowings 2.8 3,673,147                 3,673,147                 

(b) Other current liabilities 2.9 1,416,317                 1,091,800                 
Total - Current liabilities 5,089,464                4,764,947                

Total Liabilities 5,089,464                4,764,947                
TOTAL EQUITY AND LIABILITIES (1 + 2) 48,499,685              47,786,081               

See accompanying notes forming part of the financial statements as under
1
2

For and on behalf of the Board of Directors 
                      

Aparna Gupta Rajiv Gupta
Chairman Director
DIN: 00822979 DIN: 01116868

RELSON INDIA LIMITED
(CIN: L51900MH1987PLC042111)

BALANCE SHEET AS AT 31ST MARCH, 2021

Notes to Financial Statement

As per our report of even date
 

The Notes referred to above form and integral part of Statement of Balance Sheet

PARTICULARS
 

Note No.

Significant Accounting Policies and 

(Proprietor)
M. No.115416  
Place : Mumbai
Date : 29/06/2021

For Gyaneshwar  Kataram and Associates
Chartered Accountants
FRN : 124286W

Gyaneshwar Kataram



Note For the year ended For the year ended
31st March, 2021 31st March, 2020

Rs. Rs.
1 TOTAL INCOME

Revenue from operations -                         -                          
Other Income 2.11 1,564,108               2,080,369                

 Total Income 1,564,108               2,080,369               
2 Expenses  

(a) Purchases of Stock in Trade -                         -                          
(b) Changes in Inventories of Finished Goods -                         -                          
(c) Employee benefits expenses 2.12 404,551                  555,471                   
(d) Depreciation and amortisation expenses 2.13 -                         -                          
(e) Other Expenses 2.14 705,377                  1,100,782                

Total Expenses 1,109,928               1,656,253                

3 Total Profit / (Loss) before Exceptional items (1 - 2) 454,180                  424,116                   
Exceptional items -                         -                          

4 Net Profit / (Loss) before tax (3 - 4)  454,180                  424,116                   
5 Tax expenses:

(a) Provision for Income Tax  112,965                  104,976                   
(b) Prior years Income Tax (47,873)                   -                          
(c) Deferred Tax -                         -                          

6 Net Profit/(Loss) for the period (4 - 5) 389,087                 319,140                   
7 Earnings per share (FV of  Rs. 2/- ):

(a) Basic 0.24                        0.37                        
 (b) Diluted 0.24                        0.37                        

See accompanying notes forming part of the financial statements as under
1
2

 
For and on behalf of the Board of Directors 

                      

Aparna Gupta Rajiv Gupta
Chairman Director
DIN: 00822979 DIN: 01116868
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(CIN: L51900MH1987PLC042111)

                Particulars

Significant Accounting Policies and 
Notes to Financial Statement

FRN : 124286W

Date : 29/06/2021

Profit and Loss Statement for the year ended 31st March, 2021

Gyaneshwar Kataram
(Proprietor)
M. No.115416  
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 For the year ended  For the year ended 

March 31, 2021 March 31, 2020
 Rs.  RS. 

A. Cash flow from Operating Activities

Net profit as per Profit & Loss account 389,087                   319,140                        
Adjustments for:
Provision for I. Tax 112,965                    104,976                        
Depreciation on fixed assets -                           -                               
Profit on Sale of Fixed Assets -                           -                               

Operating profit before Working Capital changes 502,053                   424,116                        

Changes in Working Capital
(Increase)/decrease in Trade and Other Receivables (1,008,192)                (1,815,709)                    
Increase/(decrease) in Trade and Other Payables 324,517                    (343,333)                       
Cash generated from operations (181,623)                  (1,734,926)                   

Income Taxes (paid)/ refund (147,788)                   (104,975)                       
Prior Period Adjustments (47,873)                    -                               
Net cash inflow from/(outflow) from Operating Activities A (377,283)                  (1,839,901)                   

B. Cash flow from Investing Activities
Proceeds from sale of Tangible Assets -                           -                               

Net cash inflow / (outflow) from Investing Activities B -                          -                              

C. Cash flow from Financing Activities
Proceeds / (Repayment) of Borrowings -                           2,268,930                     

Net cash inflow /(outflow) from Financing Activities C -                          2,268,930                    

Net increase/(decrease) in Cash and Cash Equivalents A+B+C (377,283)                  429,029                       

Cash and Cash Equivalents at the Beginning of the year 506,627                    77,597                          

Cash and Cash Equivalents at the End of the year 129,344                    506,627                        

 
Aparna Gupta Rajiv Gupta

Director Director
DIN: 00822979 DIN: 01116868

Place: Mumbai
Date : 29/06/2021

RELSON INDIA LIMITED
CIN:L51900MH1987PLC042111

Cash Flow Statement for the year ended March 31, 2021

Particulars

For and on behalf of the BoardIn terms of our report attached. 

(Proprietor)
M. No.115416  

For Gyaneshwar  Kataram and Associates
Chartered Accountants
FRN : 124286W

Gyaneshwar Kataram



RELSON INDIA LIMITED
Notes forming part of the financial statements

Note 2.6 Equity Share capital 

 Number of 
shares Rs.  Number of 

shares Rs.

Authorised Capital
16,50,000 (p.y.16,50,000) Equity Share of Rs.10 each 1,650,000 16,500,000 1,650,000 16,500,000

Issued, Subscribed and Paid up Capital
16,50,000 (p.y.16,50,000) Equity Share of Rs.10 each 1,650,000 16,500,000 1,650,000 16,500,000
Total 1,650,000 16,500,000 1,650,000 16,500,000

Notes:
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars  Opening Balance  Addition  Opening 
Balance 

 Addition 

Equity shares with voting rights
Year ended 31 March, 2021

- Number of shares 1,650,000 0.00 1,650,000 0.00
- Amount 16,500,000 0.00 16,500,000 0.00

Year ended 31 March, 2020
- Number of shares 1,650,000 0.00 1,650,000 0.00
- Amount 16,500,000 0.00 16,500,000 0.00

(ii) Terms and Rights attached to equity shares:

Shareholding more than 5% of the Paid-up Capital:

Particulars
 As at 31 March, 2021  As at 31 March, 2020 

The company has not allotted any fully paid up equity shares by way of bonus shares, or in pursuant to contract without payment being received 
in cash nor has bought back equity shares during the five years immediately preceding the balance sheet date.

As per shareholders register, there are no shareholders holding more than 5% of shares in the Company for the Financial Year 2020-21 and 2019-
20

- The company has only one class of shares reffered to as equity shares having par value of Rs. 10 each. Each equity share holder is entitled to 
one vote per share. In the event of liquidataion of the company, the holders of equity shares will be entitled to receive any of the remaining 
assets of the company, after distribution of all preferential amounts. The distributaion will be in proprtion to the number of equity shares held by 
the shareholders.



General reserve Retained 
earnings

Actuarial Gain / 
(Loss)

Balance at April 1, 2020 26,521,134        -                                 26,521,134         

Profit for the year 389,087             -                                 389,087              
Other comprehensive income for 
the year, net of income tax -                                 
Balance at March 31, 2021 26,910,221        -                                26,910,221         

Note. 2.7 Other Equity

Particulars

Reserves and Surplus Items of other 
comprehensive income

Total



RELSON INDIA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Note 2.3 Deferred Tax Assets (Net)

Particulars  As at 31 March, 2021  As at 31 March, 2020 
Rs. Rs.

DEFERRED TAX ASSET (NET)
Tax effect of items constituting deferred tax assets
On difference between book balance and tax balance of fixed 
assets

-                               -                                  

-                               -                                  

Note 2.4 Cash and cash equivalents
Particulars  As at 31 March, 2021  As at 31 March, 2020 

Rs. Rs.
Cash and Cash Equivalents
(a) Cash In hand 7,234                               57,234                                
(b) Balance with Banks -                                  -                                     

In Current Accounts 122,110                           449,393                              
129,344                           506,627                              

Note 2.5 Loans
Particulars  As at 31 March, 2021  As at 31 March, 2020 

Rs. Rs.
Loans & Advances
(Unsecured & considered good)

Inter-Corporate loans and advances 9,750,406                         9,368,811                            
Other loans and advances 37,557,104                       36,930,507                          

47,307,510                      46,299,318                         

Note 2.8 Borrowings
Particulars  As at 31 March, 2021  As at 31 March, 2020 

Rs. Rs.

Unsecured
Loans & Advances from Related Party 3,673,147                         3,673,147                            

3,673,147                        3,673,147                           

Note 2.9 Other Current Liabilities
Particulars  As at 31 March, 2021  As at 31 March, 2020 

Rs. Rs.

OTHER CURRENT LIABILITIES
Sundry Creditor For Expenses 832,556                           948,567                              
Other Outstanding Liability 583,761                           143,233                              

1,416,317                         1,091,800                           

Note 2.10 Provisions
Particulars  As at 31 March, 2021  As at 31 March, 2020 

Rs. Rs.
PROVISIONS

Provision For taxation (AY 2018-19) 209,929                              
Provision For taxation (AY 2019-20) 194,692                              
Provision For taxation (AY 2020-21) 108,437                           108,437                              
Provision For taxation (AY 2021-22) 112,965                           -                                     

221,402                           513,058                              

Less : TAXES PAID
TDS for A.Y. 2018-19 193,257                              
TDS for A.Y. 2009-20 163,491                              
TDS for A.Y. 2020-21 168,182                           168,182                              
TDS for A.Y. 2021-22 147,788                           -                                     

315,970                           524,930                              
Net Balance Balance (94,567)                            (11,872)                               



RELSON INDIA LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS AS AT MARCH 31, 2021

NOTE 2.2 - NON-CURRENT INVESTMENTS
Face No. of As  at No. of As  at
Value Shares 31.03.2021 Shares 31.03.2020

Non-Trade Investments -       -          -                  -          -                  

Others
Quoted
Investment in Equity Instruments (Fully Paid - up)

T.C.I. Limited 10         100          4,660               100          4,660               
Arrow Webtex Limited 10         1,000       15,400             1,000       15,400             
I.P. Rings Limited 10         100          5,200               100          5,200               
LML Limited 10         1,000       36,500             1,000       36,500             
Premier Auto Limited 10         1,000       53,250             1,000       53,250             
VIP Industries Limited 10         500          46,250             500          46,250             
DCW Limited 10         32            2,448               32            2,448               
Proctor and Gamble Health ltd( MERCK Ltd) 10         38            3,714               38            3,714               
Ambuja Cement Limited 10         1,000       10,973             1,000       10,973             
Jenson & Nicholson (I) Limited 10         48            2,244               48            2,244               
VENKYS INDIA LTD. 10         1,500       40,942             1,500       40,942             
Indo Rama Textiles Limited 10         535          50,300             535          50,300             
IMP Powers Limited 10         100          6,998               100          6,998               

Aggregate amount of quoted investments 278,879           278,879           

Unquoted
Investment in Equity Instruments (Fully Paid - up)
Asian Closures 10         200          1,250               200          1,250               
UTI 10         1,000       30,000             1,000       30,000             
W.I. Sugar 10         500          10,800             500          10,800             
Mafatlal Fine Spinning & Co. Limited 10         2              557                  2              557                  
Parke Davis (India) Limited 10         30            6,885               30            6,885               
Power Flow Limited 10         500          11,225             500          11,225             
Shivarik Fertilisers Limited 10         50            2,125               50            2,125               
Jindal Strips Limited 10         55            55            
Jindal Steel And Power Limited 10         37            37            
Protchem Industries India Limited 10         50            425                  50            425                  
Bajaj  Plastics Limited 10         350          24,938             350          24,938             
Bausch & Lomb Limited 10         200          19,300             200          19,300             
Tata Vashisti Detergents Limited 10         1,000       32,250             1,000       32,250             
Gujrat Nylon Limited 10         16            3,325               16            3,325               
Dharmsi Morarji Chemical 10         32            1,972               32            1,972               
Montari Industries Limited 10         7              357                  7              357                  
Spartek Ceramics (India) Limited 10         16            680                  16            680                  
Epc Industries Limited 10         100          4,800               100          4,800               
Tecil Chemicals & Hydro 10         17,500     175,000           17,500     175,000           
Wimco Limited 10         1,500       98,250             1,500       98,250             
Tisco Limited 10         1,429       76,126             1,429       76,126             

Investment in Equity Instruments (Partly Paid - up)
SPN of TISCO Limited 300       17            6,460               17            6,460               

Investment in Debt Instruments
Debentures of INDO RAMA LTD. 25            2,725               25            2,725               

Share Application Money
Nonu Financial  Services Pvt. Ltd. 157,000           157,000           
Aggregate amount of Unquoted investments 688,541           688,541           

Total : 967,420           967,420           

Aggregate Value of quoted investments 278,879           278,879           
Aggregate market value of quoted investments 2,918,892        1,631,734        
Aggregate Value of Unquoted investments 688,541           688,541           
Diminution in value of quoted investments -                  -                  

Particulars

22,092             22,092             



RELSON INDIA LIMITED

Note 2.1 Property, Plant & Equipments

As at 
1 April, 2020

Additions Disposals As at 
31 March, 2021

As at 
1 April, 2020

Depreciation 
for the year 

Other 
Adjustments

As at 
31 March, 2021

As at 
31 March, 2021

As at 
31 March, 2020

Computer System 350,943              -         -                  350,943            350,098              -                -              350,098            845               845               
Motor Car -                         -           -                         -                         -                   -                 -                         -                    -                    

Total Current Year 350,943            -        -                 350,943            350,098            -               -            350,098            845               845               

Total Previous year 350,943            -        -                 350,943            350,098            -               -              350,098            845               845               

NET BLOCK
Tangible assets

GROSS BLOCK DEPRECIATION



RELSON INDIA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 2.11 Other income

Particulars For the year ended 31 
March, 2021

For the year ended 31 
March, 2020

Rs. Rs.
Interest income

Interest on Short term loans and advances 1,558,738 2,073,320
Dividend Received 5,370 7,049

Total 1,564,108 2,080,369

Note 2.12 Employee benefits expenses
For the year ended 31 

March, 2021
For the year ended 31 

March, 2020
Rs. Rs.

Salaries and wages 360,000 480,000
Staff Welfare 44,551 75,471

Total 404,551 555,471

Note 2.13 Depreciation
Depreciation relating to continuing operations:

Particulars For the year ended 31 
March, 2021

For the year ended 31 
March, 2020

Rs. Rs.
Depreciation for the year on tangible assets as per 
Note 2.1

0 0

Total 0 0

Note 2.14 Other expenses
For the year ended 31 

March, 2021
For the year ended 31 

March, 2020
Rs. Rs.

Accounting Charges 30,000                      30,000                      
Advertising Expenses 25,600                      56,614                      
Audit Fees 35,400                      35,400                      
Bank Charges -                           76                            
Conveyance 35,224                      57,654                      
Filing Fees 15,000                      15,000                      
Electric Chages 9,360                       7,480                        
General Expenses 18,554                      32,821                      
Legal And Professional Charges 55,400                      140,952                    
Listing Fees 354,000                    583,649                    
Motor Car Expenses 41,558                      26,547                      
Printing And Stationary 25,881                      44,582                      
Society Rent And Maintainance 42,048                      51,450                      
Telephone Expenses 17,352                      18,557                      

Total 705,377 1,100,782

Particulars

Particulars



RELSON INDIA LIMITED 

Notes Forming Parts Of Financial Statement as at March 31, 2021 
 
15. Earnings Per Share: 

 

Particular Year Ended 
31.03.2021 

Year Ended 
31.03.2020 

Net profit / (loss) for the year from continuing operations 
attributable to the equity shareholders 

3,89,087 3,19,140 

Number of Equity Shares 1,650,000 1,650,000 

Face Value per Share 10 10 

Earnings per share from continuing operations – Basic & 
Diluted 

0.24 0.19 

 
16. Foreign Currency Exposure: 

Earnings and expenditure in foreign currency during the current and previous financial year – 

NIL 

 
17. Related Party Disclosures : 

Disclosures as required by the Ind AS -24 “Related Party Disclosures” are given below: 

   
  List of Related Parties: 

i. Controlling Companies 

BRCM Limited 
Anusuya Rajiv Private Limited 

Rajiv Associates Private Limited 

 
ii. Key Management Personnel and their relatives 

Ms. Aparna Gupta 

Mr. Rajiv Gupta 

Mrs. Anusuya Gupta 
 

Details of transactions with Related Parties: 

 
18. Payment to Auditors: 

 

Particulars Current Year (Rs.) Previous Year (Rs.) 

Audit Fees 30,000 30,000 

G.S.T. 5400 5400 

Total Fees 35,400 35,400 

Nature of Transactions 

Controlling Companies KMP and relatives 

Current  
Year 

Previous 
Year 

Current 
Year 

Previous 
Year 

Rupees Rupees Rupees Rupees 

A Transaction during the year 

1 Loan Repaid 

 BeharilalRamcharan Cotton Mills 

Limited 

0 0 -- -- 

2 Loan Taken 

 BeharilalRamcharan Cotton Mills 

Limited 

0 0 -- -- 

      

3 Rent / Maintenance     

 BRCM Limited 42048 51450 0 0 

      

B Outstanding Balances as on 31st March, 2021: 

1 Unsecured Loan     

 BRCM Limited 14,63,147 14,63,147   

 Rajiv Gupta   22,10,000 22,10,000 

      



RELSON INDIA LIMITED 

Notes Forming Parts Of Financial Statement as at March 31, 2021 
 
  
19. Payment to Directors : 

 

Particulars Current Year (Rs.) Previous Year (Rs.) 

Remuneration Nil Nil 

Sitting Fees Nil Nil 

Total Fees Nil Nil 

 
 
20. Earning in foreign exchange   Current Year  Previous Year 

Rupees   Rupees 

Nil   Nil 

 
21. Disclosure as per IND AS-101 First time adoption of Indian Accounting Standards: The 

Company has prepared the opening Balance Sheet as per Ind-AS as of 1st April, 2016 (the 

transaction date) by recognizing all assets and liabilities whose recognition is required by Ind 
AS and prepared the financial statements accordingly. 
 

22. There was no amount due as on 31st March, 2021 as reported to us from/to Micro, small & 
Medium Enterprises as per MSMED Act, 2006. 

 

23. There is no amount due and outstanding to be credited to Investors Education & Protection 
Fund. 

 

24. Previous year figures are regrouped or re-arranged, wherever considered necessary. 
  

  
For GyaneshwarKataram and Associates For and on behalf of the Board 

Chartered Accountants   

Reg. No. 124286W   
 

  

 

  

  

GyaneshwarKataram Aparna Gupta Rajiv Gupta 

Proprietor Managing Director Director 

M.No. 115416 DIN: 00822979 DIN: 01116868 

 
Place: Mumbai   
Date: 29.06.2021 

  
 



RELSON INDIA LIMITED 

Notes Forming Parts Of Financial Statement as at March 31, 2021 

 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNT  

 
A. Corporate Information : 

 

RELSON INDIA LIMITED (‘the Company’) was incorporated in India on 6th January, 

1987. The Equity Shares of the Company are listed in India on the BSE Limited. 
 

B. Basis of accounting and preparation of financial statements 

 

The Financial Statement of the Company have been prepared in accordance with India 
Accounting Standards ("Ind AS") notified under the Companies (Indian Accounting 

Standards) Rules, 2015 and relevant provision of the Companies Act, 2013 ("the Act"). 

These are the Company's first Ind AS financial statement and Ind AS 101. 'First - time 

Adoption of Indian Accounting Standards have been applied. The policies set out below 
have been consistently applied during the year presented. For all periods up to and 

including the year ended 31st March, 2018, the Company's prepared its financial 

statement in accordance with the accounting standards notified under Companies 

(Accounting Standards) Rules, 2006 (as amended) and other relevant provision of the 

Act ("Previous GAAP"). These financial statements for the year ended 31st March, 2018 
are the first financials statement of the Company prepared in accordance with the Ind 

AS. 

 

All the assets and Liabilities have been classified as current or non-current as per the 

criteria set out in Schedule III to the Companies Act, 2013. The accounting policies, in all 

material respects, have been consistently applied by the Company and are consistent 

with those used in the previous year, except to the extent stated in ‘Note - c’ below. 

C. Changes in Accounting Policies 

Depreciation of Fixed Assets: The Schedule II of the Companies Act, 2013 is being 

implemented from 1st April, 2014 and the Company has adopted “Written down 
value” method of Depreciation on its Fixed Asset as provided in Part C of Schedule II. 

 

D. Use of estimates 

In preparing these Standalone financial statements, management has made 

judgements, estimates and assumptions that affect the application of accounting 
policies and the reported amounts of assets, liabilities, income and expenses. 

Accounting estimates could change from period to period. Actual results may differ 

from those estimates. Estimates and underlying assumptions are reviewed on an 

ongoing basis and appropriate changes are made as management becomes aware of 
changes in circumstances surrounding the estimates. Revisions to accounting 

estimates are reflected in the period in which such changes are made and if material, 

their effects are disclosed in the financial statements. 

 
E. Cash and cash equivalents (for purposes of Cash Flow Statement) 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are 

short-term balances (with an original maturity of three months or less from the date 

of acquisition), highly liquid investments that are readily convertible into known 
amounts of cash and which are subject to insignificant risk of changes in value.  

 

F. Cash flow statement 

The Cash flow statement is prepared under the “indirect method” in accordance with 

Ind AS-7, whereby the profit / (loss) before extraordinary items and tax is adjusted 
for the effects of transactions of non-cash nature and any deferrals or accruals of 

past or future cash receipts or payments. The cash flows from operating, investing 

and financing activities of the Company are segregated based on the available 

information. 



RELSON INDIA LIMITED 

Notes Forming Parts Of Financial Statement as at March 31, 2021 

 

 

G. Revenue Recognition 
Other Income 

i. Interest Income 

Interest income is recognized on accrual basis. Overdue interest is recognized 

as income on realization. 
 

ii. Dividend Income 

Dividend income is recognized on receipt basis i.e. it is accounted when the 

Company has received the same. 
 

H. Fixed assets 

i. Tangible Assets: Fixed assets, carried at cost of acquisition or construction 

less accumulated depreciation and impairment losses, if any. The cost of fixed 
assets includes interest on borrowings attributable to acquisition of qualifying 

fixed assets up to the date the asset is ready for its intended use and other 

incidental expenses incurred up to that date. Fixed assets acquired and put to 

use for project purpose are capitalized and depreciation thereon is included in 

the project cost till commissioning of the project. 
 

ii. Intangible Assets: Intangible assets are carried at cost less accumulated 

amortization and impairment of the respective assets. 

 
I. Depreciation and Amortization 

The Company Depreciates its fixed assets on basis of “Written Down Value” over the 

useful life or residual value as in the manner prescribed in Part C of Schedule II to 

the Companies Act, 2013, as against the earlier practice of depreciating at the rate 
prescribed in Schedule XIV of the Companies Act, 1956. 

 

Depreciation on additions or disposals to the tangible assets during the year is 

provided on pro-rata basis from / till the date of such additions or disposals as the 

case may be. 
 

J. Investments 

Investments are classified as Long term and Current Investments. 

 
Long-term investments (excluding investment properties), are carried individually at 

cost less provision for other than temporary diminution, if any, in the value of such 

investments. 

 
Current investments are carried individually, at the lower of cost and fair value. Cost 

of investments includes acquisition charges such as brokerage, fees and duties. 

 

The quoted and unquoted investments (shares) by the Company are held in physical 
form and have not been verified. 

 

K. Quoted Investment 

The management has given custody of all the shares certificates to depository 

authorities for completing the demating formalities and hence we are unable to 
conduct the physical verification of shares. Further some of the shares are in the 

name of directors and their relatives and yet not transferred in the name of the 

company. 

 
L. Unquoted Investment 

These share certificates are not available for verification, although allotment 

acknowledgement letter from respective companies were made available. The shares 



RELSON INDIA LIMITED 

Notes Forming Parts Of Financial Statement as at March 31, 2021 

 

in respect of which market quotations are not available, disclosed under “Unquoted 

Investment”.  
  

M. Employee benefits 

Employee benefits include provident fund, superannuation fund, gratuity fund, 

compensated absences, long service awards and post-employment medical benefits.  
 

N. Segment Reporting 

The Company identifies primary segments based on the dominant source, nature of 

risks and returns and the internal organisation and management structure. The 
operating segments are the segments for which separate financial information is 

available and for which operating profit/loss amounts are evaluated regularly by the 

executive Management in deciding how to allocate resources and in assessing 

performance. 
 

O. Earnings per share 

Basic EPS is computed by dividing the net profit for the year attributable to the 

Equity shareholders by the weighted average number of equity shares outstanding 

during the period. Diluted EPS is computed by dividing the net profit for the year, 
adjusted for the effects of dilutive potential equity shares, attributable to the equity 

shareholders by weighted average number of equity shares and dilutive potential 

equity shares outstanding during the year – end, except where the results would be 

anti dilutive. 
 

P. Taxes on income 

Current tax is the amount of tax payable on the taxable income for the year as 

determined in accordance with the provisions of the Income Tax Act, 1961. 
 

Deferred tax is recognized on timing differences, being the differences between the 

taxable income and the accounting income that originate in one period and are 

capable of reversal in one or more subsequent periods.  Deferred tax is measured 

using the tax rates and the tax laws enacted or substantially enacted as at the 
reporting date. Deferred tax assets are recognized for timing differences of other 

items only to the extent that reasonable certainty exists that sufficient future taxable 

income will be available against which these can be realized.  

 
Q. Provisions, Contingent liabilities and Contingent Assets 

A provision is recognized when the Company has a present obligation as a result of 

past events and it is probable that an outflow of resources will be required to settle 

the obligation in respect of which a reliable estimate can be made. 
 

Provisions (excluding retirement benefits) are not discounted to their present value 

and are determined based on the best estimate required to settle the obligation at 

the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted 
to reflect the current best estimates. 

 

A disclosure for Contingent Liability is made when there is a possible obligation that 

may, but probably will not, require an outflow of resources. Contingent assets are 

neither recognized nor disclosed in the financial statements. 


